FINANCE AMENDMENT

The Finance Committee offers its first amendment to File No. 2013-465:
(1) On page 1, lines 14-16, strike “WAIVING SECTION 122.605(c) (REVIEW, AMENDMENT, ADOPTION AND APPROPRIATION BY COUNCIL), ORDINANCE CODE;” and insert “Providing Residual funding remaining in any capital project expenditure line at the completion of any project, shall be transferred to the Fund’s fund balance for subsequent appropriation by Council and funds which originated from Discretionary Council Projects, or from the Special Council Reserve, shall be returned to those accounts of origin and No project shall be closed without preauthorization of the District Council Member in whose district the project is located;”;
(2) On page 2, line 20, strike “Exhibit 1” and insert “Revised Exhibit 1”;

(3) On page 3, line 19, strike “interest earnings” and insert “banking fund dollars”;
(4) On page 3, lines 21-27, strike Section 5 in its entirety and insert a new Section 5 to read as follows:

“Section 5.         Capital Projects.  Residual funding remaining in any capital project expenditure line at the completion of any project, as certified by the Director of Public Works, shall be transferred to the Fund's fund balance for subsequent appropriation by Council; funds which originated from Discretionary Council Projects, or from the Special Council Reserve, shall be returned to those accounts of origin. No project shall be closed without preauthorization of the District Council Member in whose district the project is located. A list of any projects certified complete by the Director of Public Works and the amount transferred, and the account to which it is transferred shall be submitted to the City Council quarterly.”;

(5) Remove Exhibit 1 and replace with Revised Exhibit 1 attached hereto, which attaches the revised 2014-2018 CIP;

(6) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    

Form Approved:

  /s/ Margaret M. Sidman 
Office of General Counsel
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